AHAJTTUTUYECKUN OB30P PbIHKOB

TeKkywee
3HauyeHune*

Hepento
RTSI 1576,4 3,9
S&P 500 1314,5 0,1
DJI 12659,0 0,0
Nasdag 100 2474,5 1,7
DAX 30 6505,4 1,3
FTSE 100 5703,2 -0,9
Nikkei 225 8825,0 0,4
Hang Seng 20390,5 1,4

Cbipbe

Tt w7 s
30510710 1745,9 4,6
Cepebpo 33,9 5,5
MnatuHa 1610,2 4,3
Meab 8513,9 1,0
Hukenb 21391,0 3,6
I'Ipw;l)_:?HbM 267 3,0
EUR/USD 1,3195 1,3
USD/py6. 30,10 -2,2
EUR/py6. 39,72 -0,9

* laHHble npegocTasieHbl Ha 12:30 no MCK

U3meHeHue, %
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-04
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365 aHen
-15,9
2,2
6,5
8,5
-8,1
-2,7
-13,8
-13,0

8,5

31,2
20,9
-9,8
-13,8
-21,8

-39,6

-3,6
1,0
-2,6

[JnHaMnKa amepuUKaHCKNX MHOEKCOB 3a NOCNEeHIO Heaento:

DJIA

-12800.00
-12700.00

—-12600.00

01/24/12 - 19:30

[01/30/12

Nasdaq

~2480.00

-2460.00
~2450.00

-2440.00

~2430.00

01/24/12 - 19:30

[01/30/12

AWHaMmMKa OCHOBHbIX MHOEKCOB U CblpbA

OCHOBHble MUPOBblE MHAEKCHI HAXOAATCA YyTb BbIllEe, YEM HeAento Hasan.
UckntoueHnem asnsetca FTSE 100, Tepstowmii noytn 1 %. RTSI noKasbiBaeT
Nyywyto AMHAMUKY, NPEeB30MAA BCE MUPOBbIE MHAEKCHI U Npubasus 3,6 %.
3a KBapTa/n MOYTM BCe MHAEKCbl NOKasbiBaloT pocT oT 1-6 %, Nikkei 225
OCTaeTcA B KpacHOW 30He MO uToram KBapTtana, notepas 1,8 %. 3a
nocneaHun rog B angepax pocta Haxogatca DIl u Nasdaq 100, npubasnsn
oT 6-8 %, a uHpekcol RTSI, Hang Seng n Nikkei 225 noka gemoHcTpupyioT
CHU}KeHWe Ha 6onee yem 13 %.

B cbipbe 3a nocnepHwow Hepento Habagaetca pocT 30/10Ta, cepebpa u
NAaTUHbI, AaHHble MeTaa/bl MOoAOPOXaAM nouTM Ha 5 %. 3a Tekywmi
KBapTan NMAepom pocTa ABAAeTcA HUKenb, npubasnasa 9,3 %. Mo utoram
roga 3071070 U cepebpo MOKa3bIBAOT 3HAUUTENbHBIN NpupocT Ha 31,2 % 1
20,9 % cootBeTcTBEHHO. Hambonbwune notepu 3a rof LEeMOHCTPUPYIOT
HUKenb, Mmefab U NPUPOAHbIN ra3. CunbHelwee nageHne Habawopgaertca B
npupogHom rase (39,6 % 3a roa).

Py6nb oTHocutenbHo EUR n USD 3a nocnegHiwow Heaento ykpenuacs. 3a
TEKYWMUIn KBapTan MpOTUB €BPO YyKpensneHue pybns coctasnsetr 5 %.
EUR/USD 3a nocnegHuit kBapTtan Tepaet 4,6 %.

HoBocTHOM ¢OH

MpombllNeHHOe NPOW3BOACTBO ANOHUU BbIPOCIO B Aekabpe Ha 4,0 %,
QHA/IUTMKM OXKMZanu poct Ha 3,0 %.

Ha oTKpbIBLWEMCA B NOHeAeNbHUK B Bptoccene cammute EC eBponeickue
BNACTU [OrOBOPWMIUCL O 3anmycke ¢ 1 WONA NOCTOAHHO AeNCTBYHOLLEro
EBponelickoro ctabunmnsaumoHHoro mexaHmnsma (ESM).

B AHBape ypoBeHb 6e3paboTuubl B FfepmaHMM CHU3UACA ropasno CuibHee
NpPorHo3oB, 06HOBUB 20-NETHUI MUHUMYM.

Bo BTOpPHWK npembep-muUHUCTP [peumnn Jlykac lManagmmoc 3aABuA, 4TO
BNACTU CTPaHbl He OBCYXKAAMOT yXKecTouyeHue OAKEeTHOro Hagsopa co
cTopoHbl EC, HecmoTps Ha TO 4YTO el MOXKeT MoHagobutbcs 6Hosblie
NoOMOLLUM, 4Yem Mpeanonaranocb paHble. Tak OH MPOKOMMEHTMPOBAN
BO3MOHOCTb paclimpenunsa 130-mmunnmapaHoro nakeTta nomolLuu.

PocT poccMMCKON 3KOHOMWMKM B TEKylWMX LeHax no utoram 2011 ropa
coctasun 4,3 %. TaKoBbl NpeaBapuTeNbHble OLEHKW, onyb6anMKoBaHHbIE
ceroaHs ®enepanbHoit cny*K6oW rocyapcTBEHHOM CTaTUCTUKK (PoccTaT).
FeHaonpeKkTop eBponeickoro putennepa Dixons [AoH BpoysTT ¢ anpensa
nepexoaut B Apple Ha Q[OMKHOCTL CTaplwero Buue-npesuaeHTa no
puteiny.

Exxon Mobil n Pfizer onybnvMkoBanu oTyeT 3a NpoOLWbIA KBapTan fydlle
oKuaaHuin aHanutukos (2,05 S EPS npotus 1,97 $ EPS ana Exxon Mobil 1
0,50 S EPS npotus 0,47 S ana Pfizer). Amazon.com ony6/anKyOT OT4eT No
pesynbTatam geatenbHocTn 3a IV keaptan 2011 roga nocne 3aKkpbITmAa
OCHOBHOW TOProBoW ceccum.

Yucraa npubbiab ANOHCKOro aBToMobuAbHOro KoHuepHa Honda Motor no
utoram IV kBaptana 2011 roga, cHu3unach Ha 41,2 %.

3HaeTe v Bbl, 4To CEFOAHA 31 aHBaps:

1741 Netp | yupeamn B CaHKT-MeTepbypre KyHCTKamepy, cTapenwunii mysemn
Poccun.

1893 B MNarteHTHOM 6topo CLUA 3apernctpupoBaHa Toprosas mapka Coca-
Cola.

1958 3anyuweH «3Kcnnopep-1», NepBblit aMepPUKaHCKMIA CNYTHUK.

1990 B MockBe Ha [MyWKMHCKOW naowagu oTKpbiica nepsbit 8 CCCP
pectopaH McDonald's — KpynHeliwunin B mupe.
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GTX Inc.

(BModapmaueBTMUeCKaa KOMMaHMA, 3aHMMaloWwasca paspaboTkoi
npenapaTos 4/ JIe4eHUA paKa)
AKUMM KOMMaHMM NOBbLICUANCH B LieHe no4Th Ha 50 % Ha 3anasieHnn 06

YCNeWwHbIX UCMbITaHUAX NpenapaTa NPOTUB pPaKa.

P/E - Market cap. 369,21 mnH. $

Forward P/E -

Pep Boys - Manny, Moe & Jack

(KomnaHua npegnaraeT Becb CNEKTP YCAYr MO OBCAYXMBaHUIO
aBToMobunei)

AKUMM  KOMMaHWM MogopoXanu Ha 24 % Ha cornaweHum 6biTb
NPMOBPETEHHBIMU MHBECTULMOHHBbIM ¢GoHaoM Gores Group, caenka

oueHunsaetca B 803,9 MAH. S.

P/E 19,14 Market cap. 787,11 maH. $

Forward P/E 16,41

Gannett Co., Inc.

(M3paTenbckaa KomnaHus)

Kypc akumii notepan okono 7 % Ha HOBOCTAX O TOM, YTo npubbiib B IV
KBapTase ynana Ha 33%.

P/E 6,68 Market cap. 3,32 mapa. $

Forward P/E 6,47

PharMerica Corporation

(Cetb anTtek B CLUA)

AKUMM KOMMaHMKM noTepsanan B UeHe oKosno 12 % nocne TOro, Kak
Komucema CLUIA no cnpasegnnBoi Toprosse nogasna WMCK C Lenbto
3abnokuposaTb caenky Omnicare Inc. No NOKynKe 37Ol KOMNaHUMK.

P/E 18,24 Market cap. 370,73 maH. $

Forward P/E 11,36
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http://www.gtxinc.com/
http://www.gannett.com/
http://www.pharmerica.com/
http://www.pepboys.com/
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AHATTUTUYECKII OB30P PbIHKOB

PEKOMeHﬂ,aLI,VIM Nno UeHHbIM 6y:v\araN\ OT U3BECTHbIX aHA/IMTUYECKUX areHTCTB

Advance Auto Parts Inc.

(PuTelinep aBTOMOBMAbHBIX NOAEPKAHHbIX 3an4acTei U NPUHAANEKHOCTEN)

?5[].

[Nov Dec

2012 |

Llenb $ 90 ot KomnaHuu UBS, pekomeHAaumm K NoKynKe akumii

Hancock Holding Co.
(PeroHanbHbI amepuKaHCKUN BaHK)
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P/E 23,22

Lenb $ 37 ot KomnaHumn Morgan Keegan, pekomeHAaLmMm K MOKYMKe akumi

Motorola Solutions, Inc.

(MocTpoeHne NHTErpPUPOBAHHbIX TEIEKOMMYHUKALMOHHbIX ceTelt)

[Nov Dec 2012 |
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Llenb S 55 ot KomnaHum Argus, peKoOMeHAAUMN K MOKYMKe aKkLuii

Forward P/E 11,33

Forward P/E 14,27

2006 2007 2008 2009 2010

Market cap. 2,79 mapa. $

Sales ($bin)

20
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R,
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Market cap. 14,96 mipa. $

Fpuropuit Cy660TUH
Ten: +7(499)270-28-21 no6.239
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http://www.advanceautoparts.com/
http://www.hancockbank.com/
http://www.motorolasolutions.com/
mailto:julia.kiladze@crescofinance.ru
mailto:julia.kiladze@crescofinance.ru
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Im AHAJTTUTUNYECKUIN OB30P PbIHKOB
S

000 UK «kKPICKO ®uHaHCc»

123022, Mockea, yn. 2-a 3BeHuropogckas, a. 13, ctp. 41
Ten.: +7(499)270-28-21

dakc: +7(499)270-28-21

E-mail: info@crescofinance.ru

AENAPTAMEHT NO PABOTE C KIIMEHTAMM

Fpuropumn OHULLYK KnyaH PomaH
Ten.:+7(499)270-28-21 (5o6. 206) Ten.:+7(499)270-28-21 (no6. 207)
e-mail: e-mail:

000 UK «KKPI3CKO ®duHaHc»

MHdbopmauus ©  MHeHUMs NpeacTaBneHHble B HacTodwen nyonukaumm, €BnsaTcs
UCKNIOYMTENBbHO YacTHbIM cyxaeHnem cneunannuctoB OO0 UK «KPOCKO duHaHac», HocaTt
CNpaBOYHbIA BCMOMOraTernbHbIM Xapaktep U MoryT 6biTb u3MeHeHbl 6e3 yBegomneHus. Jliobble
MHBECTUUMM B OOBLEKTbl, YNOMUHaeMble B [AaHHOW nybnukauum, MOryT OblTb CBsi3aHbl CO
3HayuTenbHbIM PUCKOM, MOTFYT OKasaTbCs Hed(mMEKTUBHBIMU UNN HENpUeMnemMbiMU AnS TOW Unu
nHon kateropun uHeectopoB. OO0 UK «KPOCKO ®uHaHc» npunaraet pasyMHble Mepbl Ang
nony4YeHns AaHHbIX, WCNOAb3yeMblX ANns  NyonuMkauun, M3  UCTOYHWKOB, TO €€ MHEHWo,
3acnyxusatwowux gosepus. OgHako, H1 cama OO0 UK «KPACKO ®uHaHC», HW KTO-NMBO M3 ee
npegacTtaBuTenen Unm COTPYLHUKOB, HU Kakasi-NnMbo TpeTbsi CTOPOHA He HeCyT OTBETCTBEHHOCTU 3a
nodble BO3MOXHble YObITKW Kakoro _nubo poaa, BO3HUKWME BCneacTBuMe  WUCMONb30BaHUS
mMartepuarnos HacTosLen nyénukaumm B NpaKkTU4eckon AeATenbHOCTH,
a Takke 3a TOYHOCTb, JOCTOBEPHOCTL , CBOEBPEMEHHOCTb U MOMHOTY MHOPMaLMK, CoaepaLLlencs
B HACTOSILLMX MaTepuanax un niobble NocneacTBUa UCMNONb30BaHNA Takoh MHAOpMaLUK, Jaxe B TOM
cnydae, ecim OO0 UK «KPOCKO ®uHaHc» unu gpyrve nuua He Aonyckanu, HO MCXoas u3
CNOXMBLUENCS CUTyauun, MMenun BO3MOXHOCTb, M AOMMKHbI Obinv  Aonyckatb BepOATHOCTb
NPUYNHEHMS TaKOro yobITKa.

Bce wmatepuanbl, npeacTaBfneHHble B AaHHOW Nyonukauun, WMMeT WUCKIIOYUTENbHO
MH(POPMALIMOHHOE 3HAYEHUE, He SABISTCS W HEe MOryT SIBNSTbCH PEKNaMoW, NOnbITKOW Nnbo
NPeaioKEHMEM 3aKIIOUNTb [OroBop (0hepTon) OKalaHns YCryr Unu Kakonl-mmbo WHOW [0roBop.

Ka3aHWe COOTBETCTBYHOLUMX YCNYr OCYLLECTBASETCH WCKITIOYMTENBHO Ha OCHOBaHWWM [OOroBOpa,
3aKMYaEMOro ¢ KNMMeHTOM B NOPsiike AENCTBYIOLLEro 3aKOHOA4ATeNbCTBA.

WHdopmaums, pasvelleHHas B HacTosweM [AOKYMEHTe, He npegHasHadeHa ans noboro
HECaHKLUMOHUPOBAHHOIO  BOCMPOWU3BEAEHUS,  WU3MEHEHWS, ~ PacnpoCTPaHEHMSI UMM MHOTO
NCNONb30BaHMs1, NONTHOCTBI UM YaCTUYHO, APYIMMU Nuuamn 6e3 COOTBETCTBYHOLLENO MMCbMEHHOTO
cornacus OO0 UK «KP3CKO PrHaHCTY, HapylweHne JdaHHOro TpeboBaHWs BRne4veT
YCTaHOBIIEHHYIO MPMMEHMMbIM 3aKOHOA4ATENbCTBOM OTBETCTBEHHOCTb.
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