I% AHAJTMTNYECKNW OB30P PbIHKOB
[

Tekywee ﬂ,MHaMVIKa OCHOBHbIX MHOEKCOB U CblpbA

3HaueHue* Hanbonbluee M3MeHeHMe 3a NOCNeAHIO Heaento nokasan uHgekc Nasdag,
Hepenio  Keaptan roa notepas 7,0 %. 3a KBapTan POCCMICKMIA PbIHOK BbIFNAAUT ABHO cnabee
RTSI 1447,50 -5,6 -12,6 -9,8 3anagHbiX TOProBbIX MOWAAOK. 3a rog camylo cnabyio AMHAMUKY
S&P500 1195,00 -5,4 -0,6 -0,1 nokasbiBatoT Hang Seng n DAX, notepas 24 % un 16,7 % COOTBETCTBEHHO.
DJIA 11547,30 -4,7 0,6 3,0 . 6
Nasdag 2211,20 70 01 37 B CbiPbe 32 NOCEAHION HEARIO HUKAKNX N3MEHEHWH He HabaloAanoc. 03a
TEKYLMI KBApTan Meab, cepebpo, HUKeNb U NAaTUHa notepanu bonee 15 %,
DAX 5657,80 -4,9 6,0 -16,7 HedTb HaMNPOTMB NOKasbiBaeT pocT Ha 11,3 %. Mo utoram roga 3071070 U
FTSE 100 5247,20 5,1 -1,9 9,8 HedpTb MOKa3bIBAOT XOPOLUYHD PaCTylly AuHamuKy no 19,2 % u 15,4 %
Nikkei 225 8314,70 -2,7 -8,5 -15,4 COOTBETCTBEHHO. B KpacHOM 30He 3a rog, octaloTca NAaTuHa, Melb, HUKeNb
Hang Seng 18251,60 -6,0 9,9 -24,0 1 NpUpOAHbIN ras.
Cbipbe
m o USD/py6ab 1 EUR/pybab OCTAlOTCA Ha TeX »Ke YPOBHAX, YTO M rod Hasagd. 3a
eg’\;';e'tg 98,10 -1,4 11,3 15,4 KBapTan py6/1b ynan Ha 8,4 % No OTHOLIEHWUIO K A0N1apY.
3051070 1694,90 -1,7 -10,4 19,2 HosocTHOM d)OH
Cepebpo 31,58 -2,3 -26,9 2,1
MnatvHa 1561,30 -1,7 -18,0 -12,3 A3MaTCKME PbIHKM B HOYHOWM TOProBJ/ie 3aKPbIINCb B HEMTPANbHOM 30He.
Mezp 7435,30 1,2 -15,1 24,6 EBpona » amepuMKaHCKMEe NNOWAAKM TOPrylTCA Bbllle BYEPALLHEro
Hukenb 17801,00 03 -16,4 -20,9 3aKPBITUA.
. Cynep-KomuTeT ¢ 12-10 yyacTHUKaMM BYEPA HE CMOT A0rosoputbes 06 1,2
MpupogHbIN
ras 3,43 3,6 -11,8 -22,1 TPUANMOHAX AONNapax B COKpalleHWe K deaepanbHoMy aedpuumty.
AreHTcTBO Moody’s noaTBepKAaeT PeUTUHT KPeauTocnocobHOCTM Ha AAA
EUR/USD 1,3528 0,2 -5,8 1,3
ona CLUA.
USD/py6. 30,99 13 8,4 0,03 CpeaHuii goxoa no TpexmecadyHbiM 6Gunam B McnaHuu yaBounca 3a
EUR/py6. 41,95 12 14 0,04 nocnesHUin Mecsl, M Temepb COCTaBAfeT 5%, MO MOAYrogoBbIM Gunam
* NlaHHble npeacTasaeHbl Ha 15:00 no MCK [O0XOAHOCTb TaKXKe Bblpocna K5 % c 3,3 %.

Helmerich & Payne Inc. onybaukosanu oTyet 3a 4blii KBapTan 2011 roga u
3apabotanm 1,17 $ Ha akumio npotms 1,33 $ B npownom rogy B 3TOM
KBapTane.

DJIA KKR Co. no oxwuagaHuam cobupaetca npuobpetaTb Samson Investment
Co.3a 7 mnpa.S.

KonuuecTso HedoCTalOWMX AEHEr B X04e paccnenoBaHus no 6aHKPOTCTBY
MF Global ysennumnocs a0 1,2 mapa.$ ¢ 600 maH.S.

BBIM 3a TpeTtuit KBapTan Bblwen 2,0 % npotms 2,4 % OXWAAEMOTrO
npupocra.

BloAXKEeTHbIN AedUUUT BpUTaHUM yMmeHbLNACA K 6,5 mapa. dyHTam npoTus
7,7 mnpa.$pyHTOB B NPOLLIOM roay.

[nHaMMKa aMepPUKaHCKMX MHAEKCOB 3a NOCNEAHIO Heaento
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[11/156/11 - 19:30] [1172111 |

Nasdaq
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AHANTVTUYECKN OB30P PbIHKOB

;

flVIp,epr POCTa U NaAeHNA aMeEPUKAHCKOIO (I)OH,EI,OBOI’O PbIHKa
Pharmasset, Inc. www.pharmasset.com

(PapmaueBTMYECKaA  KOMMNaHWA,  3aHMMAlOWAACA  pa3paboTKoM,
pa3BUTMEM U KOMMepLMannsaumen HoBbix npenapatos ans 60pbbbl €
BMPYCHbIMU MHOEKLMAMM)

AKUMM BbIPOCAU Ha 84,6 % Ha HOBOCTAX O MOKYMKe KomnaHuu 3a 137 S

[11/16/11 - 00:00 [11/21/11 | I / aKkuuio.
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; elong Inc. www.elong.com
e (Typuctnuecknii 6usHec 8 KHP)

F16.00

AKUMM KOMMAHUM NOKasanm pocT Ha 10,3 % uM3-3a NOKYMNKKM A40au
6u3Heca komnaHuein Expedia Inc.

P/E 102,73
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Focus Media Holding Ltd. www.focusmedia.cn

(UndpoBas meama KomnaHuA B KuTae, 3aHMMalOWANACA pasmeLLeHuem
peknambl Ha XK MoHUTOpaxX)

AKUMM KOoMMaHuu noTepsanm 39,5 % Ha 0OBMHEHMM KOMMAHUKM O
noagenke oryetHoctn ¢ 2009 roga.

' : P/E 12,54
11/16/11 - 21:30 [2171 ]
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Telecom Corp. of New Zealand Ltd. www.telecom.co.nz/home
(TenekomMyHMKauMoOHHbIe ycnyru B HoBow 3enaHamm 1 ABCTpanumu)
AKLUMM KOMMAHWUM CHU3UAUCL Ha 21,5 %, HOBOCTeM no pJaHHOMY
nageHuto He NnpeacTaBaeHo

P/E 23,03
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Im AHAJTUTNYECKNIN OB30P PbIHKOB
[

PeKOMeHAaLI,VIM no ueHHbIM 6ymaraM OT U3BECTHbIX aHA/TUTNYECKUX areHTCTB

Western Digital Corp. www.wdc.com
(TexHONOrMUYeCKas KOMNaHUA, CNELMaNN3NPYIOLLAACA Ha KECTKUX HaKonuTenax nHGopmaumm)

Sales ($bin) T

8.00
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4.00

2.00
i P 501D 2009 2010 2011
26.00
L [&E
11/11/11 - 18:30]/14/11 [11/21/11 | | P/E 8,01 Forward P/E 6,25
uenb $35 ot KomnaHum Barclays Capital, pekomeHaaumm K NoKynKke akumii
Hershey Co. www.hersheys.com
(KomnaHusa, cneLmannsmpyowanca Ha NPoM3BOACTBE, MAPKETUHTe, NPOAAXKe Pa3/IMYHOrO LWOKO0aAa U APYTUX KOHAUTEPCKUX
NpPOAYKTOB )
EP3 Sales {Bbin)
S0 5.00
400
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o o
2006 2007 2008 2008 2010 210
11[0/11 - 01:30 [11114111 [1721111 P/E 20,84  Forward P/E 18,09

uenb $62 ot KomnaHum Ticonderoga, peKOMEHAAUMN K MOKYMKE aKumit

Royal Gold, Inc. www.royalgold.com
(KomnaHua, 3aHMmatowanca aobblyelt 30n10Ta B HOAP)

Sales ($min)
1.20
1.00

0.0 EYH
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11/09/11 - 23:30] EEGE 2141 = P/E 50,15 Forward P/E 26,51

uenb $94 ot komnaHum RBC Capital Mkts, pekomeHaaumn: gepkaTb

Fpuropuin Cy660THH
Ten: +7(495)661-79-07 n06.239
grigory.subbotin@crescofinance.ru

4

CRESCO

finance




Im AHAJTUTNYECKNIN OB30P PbIHKOB
[

000 UK «<KPOCKO ®duHaHc»

123022, Mockea, yn. 3BeHuropoackas 2-4, 4. 13, ctp. 41
Ten.: +7(495)661-79-07

dakc: +7(495)661-79-05

E-mail: info@crescofinance.ru

OENAPTAMEHT MO PABOTE C KIIMEHTAMW

Cepren MuxaneB KuuyaH PomaH
Ten.:+7(495)661-79-07 (go6. 208) Ten.:+7(495)661-79-07 (p06. 207)
e-mail: e-mail:

000 UK «KPI3CKO ®duHaHc»

NHdopmauus n MHeHWA NpeacTaBneHHbIe B HacTosLWwen nybnukaunm, SBIsoTCA UCKIIOYUTENBHO YaCTHbLIM
cyxgennem cneumanuctos OO0 UK «KPSCKO ®uHaHac», HOCAT CnpaBOYHbIA BCMOMOraTenbHbI Xapakrep u
MOryT BbITb M3MeHeHbl 6e3 yBegomneHus. Jllobble MHBECTULMM B 0OBEKTBI, yNTOMUHAEMbIE B A4aHHOW nybnukauum,
MOryT OblTb CBSA3aHbI CO 3HAYUTENbHbLIM é)I/ICKOM, MOryT OKa3aTbCs HEA(PPEKTUBHBIMUA UMK HENPUEMMNEMBIMU ANS
Ton unun nHon kareropuun uHesectopos. OO0 UK «KPSTKO duHaHc» npunaraeT pasymHble Mepbl ANA NonyYeHns
AaHHbIX, UCNONb3yeMblX 8n;| nyérnvkaummn, U3 NCTOYHUKOB, NO €e MHEHMIO, 3acny>XuBaroLmx gosepns. OgHako, Hu
cama OO0 UK «KPOCKO ®uHaHC», HI KTO-IMBO0 U3 ee npeAcTaBUTENe N COTPYAHWKOB, HU Kakas-nnbo TpeTbs
CTOPOHA He HecyT OTBETCTBEHHOCTM 3a Nobble BO3MOXHble YObITKM Kakoro nvbo” poda, BO3HMKLLME BCNeACTBUE
NCNonb3oBaHNs MaTepuarnos HacTosLen ny6nukauun B nNpakTMyeckon _ AeATEnbHOCTMH,
a Takke 3a TOYHOCTb, AOCTOBEPHOCTb , CBOEBPEMEHHOCTb W NOMHOTY MHpOpMaLuK, cogepallencs B HaCTo;lLme
mMatepuanax u nobble NocneacTBUs UCMOMb30BAHUA Takon MHpopMauun, aaxe B ToMm criyyae, ecnm OO0 MK
«KPSCKO dunHaHc» unu gpyrne nuua He fornyckanu, HO MCXonsa U3 CrOXUBLLENCHA CUTYaLMK, UMENN BO3SMOXHOCTb,
N BOIMKHbI BbINKW AonycKaTb BEPOATHOCTb NPUYNHEHNS TaKOro yobITKa.

Bce matepuansbl, npeacTaBneHHbIe B AaHHOW MNyOnuvkauvu, UMEIOT WCKMHYUTENBHO WHOPMAaLMOHHOE
3HaYeHWe, He SBMATCS U HEe MOryT_SIBNATbLCS peknamol, NonbITKOW NnMbo npeanoXeHUeM 3akniyiTb LOroBop
(odbepToN) okasaHWUs YCRyr UNM Kakon-mMbo MHOW AoroBop. OKasaHWe COOTBETCTBYIOLMX YCIyr OCYLeCTBNAETCS
WCKMIOYNTENBHO Ha =~ OCHOBaHWW [JOrOBOpa, 3aKMYaeMOoro C KIMEHTOM “B  MNOPsSAKe  AEeWCTBYHOLLEro
3aKoHoJaTenbCTBa.

NHdbopmaums, pasmeLLieHHas B HAacTosLLEM AOKYMEHTE, He NpeaHasHayYeHa Ans noboro HeCaHKLMOHMPOBAHHOIO
BOCMNpPOM3BEAEHNS, UBMEHEHNS, PacnpPOCTPaAHEHNSA UM MHOFO UCMNOSb30BaHUSA, MOMHOCTLIO UM YaCTUYHO, APYrMIA
nuuyamn 6e3 cooteeTcTBytowero nucbMeHHoro cornacus OO0 UK «KPOCKO ®uHaHc», HapyleHue gaHHOro
TpeboBaHWs BNeYeT yCTAaHOBMAEHHYO NPUMEHNMbIM 3aKOHOL4ATENBCTBOM OTBETCTBEHHOCTb.
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