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Haunb6onee 3HaunMble HOBOCTH U
co6bITUA NpoweaLwwen Hegenu

Ha npoweplien Hegene Ha 0TeYECTBEHHOM PbiHKE aKUMi
Habntoganacb pasHoHanpaBfieHHas AUHaMNKa, HO OCHOBHbIE
poCCunCKne nHAeKcbl cmornm nogpact. OCHOBHbIM (haKTOPOM,
onpeaenuBLLNM X0 TOProB, cTana Makpo3KOHOMUYECKasa CTaTUCTMKa
CLUA, a Takxe npoAosmKeHne pasBuTUA CUTyaLmMmn BOKPYr AOMNroBbIX
npobnem Esponebl. Mo ntoram natmgHeskn nHaekcsl MMBB n PTC
BbIPOCIIN NOYTU Ha 2%.

BonbLuoro pocta Ha npeacTosLen Hegene, BEPOATHO, HE CTOUT
oxupaaTb, cnabetowmi pybrb CUITbHO TOPMO3UT POCT OTEYECTBEHHbIX
WHOEKCOB U TEHAEHUNSA K er0 CHUXKEHMIO OTHOCUTENBLHO Aonrapa u
€BPO COXpaHseTCA.

Ha npepcrosien Hegene cTont obpaTuUTb BHUMAHWE Ha JaHHbIE O
pbiHke TpyAaa CLUA, po3HMYHBIX Npogaxax B €BPO30HE U
NpOoMbILLNEHHOM NPON3BOACTBE B [epMaHun, a Takke pasHoobpasHble
rnokasaTenu 4enoBoi akTuBHOCTU. EBponerickmin ueHTpobaHk n baHk
AHIMM Ha cnegyoLlen Hegene ornacaT CBou peLleHus no
MOHeTapHOWN nonuTuke. Kpome Toro, oXxnaaeTcs pag BbICTYMNEHUN
pykosogctea ®PC CLUA, ELIB n EC.

+ EK: Pacwmpenue nonHomouun EFSF 3aBepwunTtcsa k cepeguHe
OKTAOpS

+ EK BpemeHHO ono6puna pecdmHaHCMpoOBaHUE TPEX UCMAHCKUX
6aHkoB

* X. M. bBappo3y: EBpona nepexuBaeTt Kpusuc goeepusi

* ELB He nnaHupyeT CHUXaTb NPOLIEHTHbIE CTaBKU

+ [peumsa umeeT NoTeHUMan U CMOXET NpeoaosieTb AOJNIFTOBOWM
Kpu3uc

* bB. bepHaHke: Bbicokasa 6e3paboTtuua B CLUA - ato
"HauuoOHanbHbLIN Kpu3uc"
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EK: PacwmpeHue nonHomouui EBsponeiickas komucens (EK) yBepeHa, uto npouecc paTudukaumm
EFSF 3aBepwutcs k cepeauHe pacLUMpeHHbIX NMosiHoMouuii EBponeiickoro hoHaa drHaHCOBOIA
OKTAGpSA ctabunbHocTn (EFSF) 3aBepuntcs k cepeaunHe oktsabpsa 2011 r. Takoe

MHeHue B 4YeTBepr, 29 ceHTAbps, Bbicka3an oAnH U3 npeacTaBuTenen
EK, nepepaet Reuters.

[aHHoe 3asBneHune 6bino caenaHo Ha hoHe NPUHATOro paHee B YeTBepr
HEMeLKMM napriaMeHToOM peLLEeHNs nogaepkaTb paclumpeHue
nonHomoumin EFSF. 3akoHonpoekT 6bin 0gobpeH HUXHen nanaTton
(6yHaecTarom) npu nopgaepxke 523 ronocos, npu aTom 85 genytatos
nporosiocosanu "NpoTus", eLle Tpu - BO3AepKanmchb.

Momnmo OPI™ nnaH no pacwmpeHmnto nonHomouunn EFSF nogaepxann
yxe 10 u3 17 ctpaH BantoTHoro 6noka: "3a" nporonocosanu
napnameHTbl Cnosenun, benbrun, Mpeuuun, Upnangum, Ntanuu,
JTrokcemBypra, Ucnanun, ®paHuun, MopTtyranum n dnHnangun. Ha aton
W criegyoLwen Hegene no JaHHOMY BOMPOCY COCTOATCH rofioCOBaHNSA B
napnameHtax Kunpa, 3ctoHun, ManbTbl (kOTOpblE, CKOpee BCEro,
nporoniocytoT "3a"), HnaepnaHgos, Asctpun n Crnosakum (rge utor
MeHee npeackasyem).

21 monga 2011r. nnaepbl CTpaH eBpo30HbI goroBopunucb gate EFSF
npaBo NPeAoCTaBNATb YNpeXxaarLmne KpeanTHble IMHUA U BbiKynaTb
rocygapctBeHHble obnmraumm. 3T Mepbl A0MKHbI ObiTb 0400peHbI
napnamMmeHTamu Bcex rocyapcTs €BpO30HbI.

EK BpemeHHO ono6puna EBponeiitckas komuceus (EK) B naTHuny, 30 ceHTAOpsA, BpeMeHHO
pecdmHaHcupoBaHue Tpex opobpuna okasaHne MHaHCOBOW NOMOLLUM TPEM UCNAHCKUM BaHKkaM Ha
nmcnaHckux 6aHkoB cymmy 4,75 mnpga. espo. O6 aTom roBopuTCA B MaTtepuanax,

onybnunkoBaHHbIX B NATHULY Ha canTe EK.

Peub nget o NCG Banco, Catalunya Banc n Unnim Banc. Bce oHu Gbinu
co3gaHbl B 2011 r. B Xo4e pecTpyKTypu3auum NCNaHCcKon CUCTEMbI
cbeperaTenbHblx 6aHkoB. [laHHbIE yupexxaeHus nony4yaT nomoLLb B
pasmepe 2,47 mnpga. espo, 1,72 mnpg. eBpo 1 568 MrH. eBpo
COOTBETCTBEHHO.

B maTepumanax takke otmedaeTtcs, Yto EK okoH4YaTenbHo ogobput
pedrHaHcMpoBaHWe B TOM Crny4ae, ecriv OHO MOMOXeT obecneynTb
OO0NTOCPOYHYHO YCTONYNBOCTb BaHKOB.

HanomHum, B mapte 2011 r. UicnaHma npuHana 3akoH 06 ykpenneHun
uHaHcoBoro cekrtopa. CornacHo HoBbIM TpeboBaHNAM, KO3 DULNEHT
JoctaTtoyHocTn 6a3oBoro kanutana cbeperatenbHbiX 6aHKoB Obin
noBblweH ¢ 8% Ao 10%.

X.M.Bappo3sy: EBpona nepexuBaeT Eponeiickuii cotos (EC) nepexuBaeT cunbHenLwmnii 3a 4ecaTUneTms

Kpu3nc posepus Kpu3unc Aosepus, CTaBALWMI Nog yrpo3y 3KOHOMUYECKOe U coLpmanbHoe
Bnaronony4yune Ctaporo CeeTa. C Takum 3asiBfieHWEM BbICTYNUI B
cpeay, 28 ceHTabps, npesmaeHT EBpokomMuccnm (MCNONHUTENBHOMO
opraHa EC) >Xose MaHyan Bapposy B exxerogHom nocrnaHmm
EBponapnameHTy. "OT0 KpU3nc JoBepUs, C KOTOPbIM Mbl HE
cTankuBanuch B TeyeHue gecatunetuin”, - npusoant Reuters cnosa XK.
M. Bappoay.
'maBa EBpokomMuccn nogyepkHy, YTo Ha poHEe yCUnmnBaroLLMXCA
CMeKynAunin Ha TeMy BO3MOXXHOCTUN pacnaja eBpo30Hbl CTpaHaM-
yyYyacTHULAM KaK HUKOrAa BaXXHO CTpeMUTbCA K Bonee rrnybokoin
9KOHOMWYECKON MHTErpauumn n npecekatb Nobble NonbITkK "packayaTtb"
BaNOTHLIN coto3. [peuns, apnsawwancs cenyac Hamdonee crnabbim
3BeHOM Oroka, He NOKMHET €BPO30HY W BbINOSHUT BCE CBOU
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00s3aTenbCcTBa No CTabMnusauumn rocoHaHCcoB, Bbipasus
yBepeHHocTb XK. M. bappoay.

masa EBpokomuccum gobasun, Yto, Kak TONTbKO €4ANHCTBO U
BrogkeTHaA AncunnnnHa B eBpo3oHe ByayT BOCCTaHOBIEHDI,
BartoTHbIN COO3 CMOXET NEPENTN Ha CNeayoLLy CTyneHb
WHTEerpauum, a UMEHHO BbINyCK eauHbIX "eBpoboHAoB", nnu "obnurauuin
ctabunbHocTK". EBpokoMUccUA NpeacTaBUT NPOEKT TaKNx
WHCTPYMEHTOB B Bnuxkanwwme Hegenu, coobwmn XK.M.bappoay.
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ELB He nnaHupyeT CHUXaTb EBponeickuin LeHTpanbHbIn 6aHk (ELLB) He nnaHupyeT cHxaTb

NPOLEHTHbIE CTaBKKU NPOLEHTHLIE CTAaBKN Ha CBOEM CIiefyoLeM 3aceJaHnn, KoTopoe
nponaeT 6 okTaAbps c. r. Takyto no3numio 28 ceHTAGPS Bbipa3un
npe3ngeHT 6aHka XKaH-Knog Tpuwe, otmeTus, 4to ELIB siBNsieTcs
"HafexHowm onopon, obecneymsaroLLen CTabunbHOCTb U YBEPEHHOCTb B
HecrnokoiHoe Bpems", nepenaet Reuters.
B T0 e Bpems rnaea opraHusauumn Takke gotasun, yto ELLB Hukorga
He NpeanpuHUMan AENCTBUA B OTHOLLEHM MPOLIEHTHBLIX CTAaBOK
COrnacHo 3apaHee onpeaeneHHon nporpaMmmve.
Mocne AByx NOBbLIWEHWI NPOLIEHTHLIX CTAaBOK B anpene n none c. r.
pykosoacTso ELIB gano noHATb, YTO AarbHENLWero noBbILWEHWS NokKa
He NpeaBnaunTcs. OTO 4ano HEKOTOPLIM 3KCNEpPTaM OCHOBaHMUE
npegnonaraTtb roTOBsILLEECS NOHMKEHNE CTaBkn. B yacTHocTw,
MexxayHapoaHbIn BantoTHbIN OHA 3asBun, YTO noaaeput 6aHk B
Cny4yae CHUXeEHUS NPOLEHTHbIX CTaBOK, HECMOTPA Ha 3ameasieHme
3KOHOMWYECKOro poCcTa B EBPO30OHE.

peumns nmeeT NnoTeHUMan u CMoOXeT peuna nMmeeT NoTEHUMan N CMOXeT NPeoforeTb AONrOBON KPU3NC.

npeoaoneTb AONrOBOWU KPU3nC Takoe 3asBneHne caenan Bo BTOPHWK, 27 CEHTABPSA, NnpeMbep-MUHUCTP
cTpaHbl 'eopruoc ManaHgpey Ha npombiwneHHoM dopyme B BepnunHe,
rae NonuUTUK NPeACTaBnAn NporpaMmMmy CTPYKTYPHbIX pedopm,
npoBoAuMbIX ['peumnen B paMkax CoKpalleHns BrogeTHOro gecdumumnTa
B 0OMeH Ha nony4yeHne NoMoLLmM oT MeXAyHapoAHbIX KPeaUTOPOB.
Kak otmeTun . Nanangpey, AdrHbI 3aMMCTBYIOT, HO "BCE BEPHYT",
nepepaet Associated Press. "A mory rapaHTupoBaTb, 4To [peuns
roToBa BbIMNOMHATL B3ATbIE Ha cebsa obsasaTenbcTBa. A obewato, 4To
"peums B CKOPOM BpEMEHUN BEPHETCA K 3KOHOMUYECKOMY POCTY U
npowugeTaHuto, npeogones nepuog 6onun", - s3assun I. Manangpey. OH
TaKke Bblpasni yBEPEHHOCTb, YTO Hapop peunn cMoXeT npeogoneTb
TPYAHOCTU, CBA3AHHbIE C NPOrpaMMON XXECTKON 3KOHOMUM, HECMOTPSA
Ha BCto 60ne3HeHHOCTb 06CTaHOBKM.
PaHee coobuianocs, 4To "Tpoika" MexayHapoaHbIX KpeanTopos
(EBpocotos, EBponelicknii LeHTpobaHk 1 MexayHapoaHbI BanOTHbIN
doHA) MOXET NpoAomkuTb paboty B AduHax 28 ceHTsabpsa 2011 r. O6
3TOM cooBLmn OAMH U3 NpeAcTaBMTENEN rpynnbl MHCNEKTOPOB,
KOTOpble KOHTPONMPYIOT NpoLecc BbliNONHEHUs AdUHaMn B3ATbIX Ha
cebs 06a3aTenLCTB B pamkax nporpamMmMbl COKpaLleHns BroaXeTHOro
geduumnTa cTpaHbl. Mo ntoram npoBepkun "Tponka" NpUMeT peLleHue o
BblAEMNEHNN UNN HEBBLIAENEHUN OYEepPEOHOro TpaHLla KpeguTa.
HanomMHuM, YTO MHCNEKTOPbLI NpepBanu ceoto paboTy B [peuun,
COCNaBLUNCb Ha TO, YTO MECTHbIE BlacTU He BbINOMHAT NporpaMmmy
COKpaLLEeHNsA pacxo4oB B COOTBETCTBUM ¢ TpeboBaHNAMN
MeXAYHapOAHbIX KPeAUTOPOB M B3ATbIMK Ha cebsa obsasaTensctBamu, a
NMOTOMY KOHCYMbTaLun No BONpOCy BblgeneHunsa peuun ovepegHoro

.
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b. BepHaHke: Bbicokas
6e3paboTuua B CLUA - ato
"HauuoHanbHbIA Kpusuc"

TpaHwa kpeguta 6yayT "samopoxeHbl". [Mocne aToro rpeyeckme
BNacTn coobLmnn o BBEAEHWUM [OMNONHUTENBHOMO psAfa Mep XeCTKon
3KoHOMUKN. MuHUCTP dunHaHCoB [peunn npoBeaeT Takke AHEM
chneumanbHyo Npecc-KoHgepeHLUuio No AaHHOMY BOMPOCY.

Bobicokuin ypoeeHb 6e3paboTuLibl, koTopbln aepxutcs B CLUA yxe
Jornroe Bpems, ABNAeTcsa "HaunoHarnbHbIM Kpusmncom". Takoe MHeHne
Bblpasun rnasa ®epepancHomn pesepsHon cuctembl beH BepHaHke. OH
OTMETUN, YTO NpusBan amepukaHckuin KoHrpecc caenatb 6onblue ans
peLueHnsa aTon npobnembl 1 NpegocTaBnTb 6onee CcyLecTBEHHYO
nogaepxXky Tepnsawen 6eacTemne CTPOUTENbHON NPOMbILLIIEHHOCTH
cTpaHbl, nepenaet Associated Press.

Mo mHeHuo b. bepHaHke, ntogyn, KOTOpbIE HE NMEIT paboThl ABaA UMK
TP roga, TEPAIOT HaBbIKM U HY>XAAKTCA B NOAAEPXKKE NpaBUTENbLCTBA B
noucke HoBoro mecta paboTbl. OTaensHo rmasa PPC npepnoxun
00paTtnTb 0coboe BHUMaHWE Ha chepy CTPOUTENBLHOMO PbIHKA, KOTOPOWA
Heobxoanmo oBHOBIEHME.

Kpome Toro, b. BepHaHke Bbickasan mHeHue, yto CLLUA n gpyrum
GoraTbiM CTpaHaMm crieayeT B3ATb "napy YpOKoB" y pasBuMBatoLLNXCA
Haumin. OH OTMETWN, YTO HEOOXOAMMO BBOAUTE AUCLMIMIVHMPYOLLNE
OroaxeTHbIe NpaBuna, genatb 6onee cBOOOAHOWN TOProBrto,
OCYLLECTBIATb rOCYAAPCTBEHHbIE KAaNUTANOBNOXEHNS U NOAAEPKNBATb
obpasoBaHue.

Masa ®PC noasepr kputuke nonutukos B CLUA n gpyrux ctpaHax 3a
TO, YTO OHW HE CMOrNKN JOBUTLCA peanusaunn paga KnoveBbiX
3KOHOMUYECKMX NPUHLUMNOB. B TO ke Bpems OH npeaynpeawnn, 4to
CnnLWKOM BbICTpble AeNCTBUSA MOTYT 0CNabuTb 3KOHOMMUKY.

Anekcen HOpTaeB
Ten: +7(495)661-79-07
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000 UK «KPICKO ®duHaHc»

123022, MockBa, yn. 3seHuropogckas 2-1, g. 13, ctp. 41
Ten.: +7(495)661-79-07

dakc: +7(495)661-79-05

E-mail: info@crescofinance.ru

www.crescofinance.ru

AOENAPTAMEHT MO PABOTE C KIIMEHTAMWU

Cepren Muxanes KwuyaH PomaH
Ten.:+7(495)661-79-07 (806. 208) Ten.:+7(495)661-79-07 (806. 207)
e-mail: smikhalev@crescofinance.ru e-mail:

roman.kichan@crescofinance.ru

000 UK «<KPOCKO ®duHaHc»

MHdopmauma n MHeHus npenctaBreHHble B HaCTOHLLkeVI r(|¥6nvn<a|.|mm, ABMNAITCA WUCKMHOYNTENBHO
yacTHbIM cyxgenvem cneunannctos_ OO0 UK «KPOCKO ®uHaHac», HOCAT CrnpaBOYHbIN
BCMOMoraTesfibHbl XapakTep U MOryT 6biTb n3MeHeHbl 6e3 ysegomneHus. Jliobble nHBecTumMm B
06beKTbl, yNOMUHAeMble B faHHOW NyGnukaumm, MOryT ObiTb CBA3aHbl CQ 3HAYUTENbHLIM PUCKOM,
MOryT OKasaTbCs Hesct')<cBeKTMBHb|MM UNn HenpuvemnembiMn pns TOW WU WMHOW KaTeropum
nusectopoB. OO0 UK «KPICKQO ®duHaHc» npunaraet pasymHble Mepbl ANA NONyYEHUA AaHHbIX,
nUcnonb3yembix ANs _NyGnukauvwin, U3 MCTOYHUKOB, MO €€ MHEHUI0, 3acnyXusarLiumx AOBEpPUS.
OpHako,” Hn cama OOO UK = «KPOCKO ®uHaHC», HM KTO-nnbo u3 ee "npeacraBUTENEN WK
COTPYOHWUKOB, HN Kakas-nmbo TpeTbs CTOPOHa HEe HEeCyT OTBETCTBEHHOCTU 3a Itobble BO3MOXHbIE
yObITKM Kakoro nubo poda, BO3HMKLUME BCNEACTBME WCMNOMb3OBaHWA MaTepuarioB HacTosLen
nyénukauun B npaKkTU4ecKomn AeATenbHOCTY,
a’'TaKke 3a TOYHOCTb, JOCTOBEPHOCTb , CBOEBPEMEHHOCTb U NOMHOTY UHGOPMaLuK, coaepKaLLencs
B HACTOSALLMX MaTepuanax n nodblie NocneacTBMA MCNONb30BaHMSA Tako MHopMaUun, Jaxe B TOM
cnyyae, ecim OO0 UK «KPOCKO ®duHaHc» nnu gpyrne nvua He Aonyckanu, HO ucxoas u3
CNOXMBLUENCA CUTyauun, MMENn BO3MOXHOCTb, W OOSDKHbl OblnnM  gonyckatb BEPOSATHOCTb
NPUYNHEHNS Takoro yobITKa.

Bce wmartepuwanbl, npeacTaBrieHHble B JaHHOW  NyGnukauuu, MMEKT,  UCKIOHUTENBHO
MH(POPMAaLMOHHOE 3HAYEHUE, HE SBNSKTCA U HE MOryT SABMATbLCS PEKNaMOW, MOMbITKOM Nnbo
NPenNoXeHNEM 3aKMioYnTb [OroBOP (0EepToi) OkasaHis YCnyr Wnu Kakou-nnbo WHOW 4OroBop.

Ka3aHWe COOTBETCTBYHOLUMX YCMyr OCYLLECTBMAAETCA WCKIOYNTENbHO Ha OCHOBaHWM [OroBoOpa,
3aKJ1t04aEMOro C KIMEHTOM B NOpske AENCTBYIOLLEro 3aKkoHOAATENbCTBA.

UHdopmaumsa, pasmelieHHas B HACTOSALWEM [OKYMEHTE, He npefHasHadeHa pana nwboro
HECaHKUMOHMPOBAHHOIO  BOCMPOU3BEAEHNS, W3MEHEHWS,  PacrpOCTPAHEHUS UMW  WHOTO
NCNONb30BaHWNS, MOSTHOCTLIO UM YACTUYHO, APYrMMY Nuuamm 6e3 COOTBETCTBYHOLEr0 NMMCbMEHHOTO
cornacus OO0 WK «KPBCKO durHaHC», HapyLleHne p[aHHOro TpeboBaHMA BreYeT
YCTaHOBMEHHYIO NMPVMEHUMbIM 3aKOHOAATENbCTBOM OTBETCTBEHHOCTb.
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